THE OVERNUPPLY OF RANKS,

The fevet(sh eonditlon of the stosk market,

1
.'::n::nl:'{"" of bauk loans, was shown, last
L]

taudny, by the fall In prices, with
RO“':::‘:':"I::‘“'_T fotim, dun to dearsr rates for
e Uy Weldnesday, when borrowing be.
¢ and chonper. prices adyanoed, the
kot ot wornd ita llveliness, and, alded by
i tavopabile ta oortaln was ami atroot el
“I”o_nlr.”.,n,,.--:_ maintalned itsell i the end
"':;", ek, A toutlonnnos by the banks of
A rosent Hborality dn londing soema to
i I|r..-u ju pewilid for n eontinuanse of the

sainp easlt

l’.lulr'lii"l'l"""’ wpnrntors, whilen reversal of their
"'nl,,w Al lonl oy a rovarsal of speouintive
gy It piust not be forgotten. that

it
:'r:'l::’;;,r vinks enll deposits, upon the volume

rwhigh spevalation depends, aro principnlly
- thelr Books to the eradit of their
.ustomars, 4l that, as they are arented by a
arokay o the pen, they ean be destroyed with
& fhellity.

".F],':n‘:rj. ptiva whieh the Clesaring House

s nijopted lnst week, to discontinua the
grataliouesollacion of eheoks nnd dralts upon
Jistant poite, which, it Is computed, now costs
sy LAY A yonr, Is o virtunl confession
st thas Tinse teon led by competition among
thpmselses for Litsltiess, intivn practics dotel-
wrenthl to thelr roal Interests. The resolution
o w0 pliinie wise, thnt It sugeests the hope of
s Adaptlott of another, equally  deairabile,
4I|-1r'1--'1- fis lscomtinus the paymont of interost
Si eounter bt doposite, which are notoriously
permitted to tomaln only when they are not
peeda], B Aee drawn ont the moment a rise
of fteeest rates wonld make them a sourve of
profle A <till wisee poform wonld be for bank

At toonet unitedly In making Ioans, nnil
gt to mlloe borrowers, by dividing thelr ne-
sonnts, to oltiln an nReregnte amount of
popomm Lo, welifoly ds L the highest dogron
perilons to =ufoty, and whieh, (01t were asked
aponty, woull be vefused them,

Upot this lntter polnt, the Landon Keononiat,
pafartinge to tho cnde ot o Beottish whiskey eom-
pans whicl, whon It fiilsd, was found to have
shitalned feom varions bunks and bankers dis-
sounts ard  mlvaneds amounting to nenrly
BTN vory pertinently remarks:

sntries o0

0 b

wphere i o dotibt that e banks, s well us
gthutts ave suflersd throngh the dopartizen from an
obd aimige. whieh o, perbaps, so ol that they oon-
siides i antopinted, vie, that o banker shoulil edthor
pave e whiode of an aceountor nons of It. Thia Is
pisiness, Besplit whibed dloes not divide thie rlak: it
reaen (b 10 EG Of cnnrug, possible for (e Barks,
with i wpproval nf thelr customers, {0 yiake sy
abgvrents uE o the vonduet of the sceounis; bit
e peitioy be o pernieions one, and if Two or theee
Bauks wre @iving om fafo more credit than they would
give ladivtdnntly If they had the whole business,
the sooner this condes the hietter. And, when i dies,
what will almost invariably be fonwd? This, that
afte btk Has conteedtted the othors, e will have
gathyred in the Hon's share of what secnrity wis to
be had !

10 this is trae of Seotland, where Lanks nre
few, anid ore aldministorad with thoe proverliial
ciut ot of the Scottish people, it is a thousind.
foll more true of this country, with it namer-
ous little Lanks, oMecradd, io the majority of
easoa, by mon whose only rule of conduct is to
Iomed ax mueh money ns they enn and at the
highest possibla rates of interost. Of national
lanks we have 3,500, and of State banks: as
oty more, wheroas Scotland hos but 10 hanks,
Al Bnglomid but 91, Canwda, with its 5,000«
twuiaf popalation, hns hat 40 bonks, or ono ta
sy 125,000 Inhabitants, while we, with our
THANLRKE ol paptiiition, hnve ane {oFf ovory
100NN, How ensily, omong this multiplicity
ol sueh institntions, oll enger for.custom, o
venturesomoe or i dishonest borrowor, by keop-
I sooret his operations, can obtaln’ money to
an exeedsive pmount, thers are plenty of In-
stunovs to provo.

Eviloutly, therefore, the Nest step to o trun
relorin of the banking business among us 18 to
redues py consolidation or otherwise the num-
bt ol banks, and it is not a little remirkable,
that the process, which has g0 extengively bacn

appdied to dndusteinl undertakings, should hivve’
as vt affected banking so Jittle, It is truoe, that,

snveral of the kirge downtown banks Inthils
eity have virtunlly absorbod small ones located
uptawn, and the Corn Exchonge Bank hos
formally taken stops to consolldate with itsell
the Astor Plaea and the Hudson River, it the
moverent hns gonen very little wavs, This |s
phrtly attelbutoble ta the unwillingnoss of
Prosilints sud cashiors to loso their places nnd
their malarios, hut moresoto p dominant preju-
thiee dn favor of the present syateii.

The ldoa provalls, extopsively in this eoun-
try, espevially in the eeloaltneal districts, that
the vommunity Is Datter asrved nnd on choaper
torms by o moiltionde of Tittle banks, thun by o
fuw grent ones laving nd many hronehos gs
thore are now soparite banks, The so.eallid
currepey refdrmers, almost ton man, with the
Seerctary of the Treeasury aod Me, Hugh 3.
Hannn at thete hoad, demuand logistution which
sl enabile Lanks ta bo estalbilishod i small
towns under the National Boauk aet, with enpe
Il aof S0 0000 anely, tmd the dvoeates of o
erpel af the TO per cent, tax npon State bank
cirvitlation placo thelr ndvoeney of it dist ety
upon the ground thut the fepeal would sthin-
ulnto the eroation of State banks, which, sup-
ported by the prollts of n nots jssue withowt
othersecurity thon their own assats, would ba
nbile to lend money Hberally to borrowers who
lave now to go withont It Tothe Inpwonss
ntimbor of nntlosal banks s Btate banks yl-
rowldy i pxlatonee, they woull add as nuusy
WOre s oerearjon redguires,

Litthe wrgument {3 required to shiow that i
bank with as small o enpleal ns $25,000, Lt
wmang people who hnove no money of their own,
anl who would, therofore. be barrowers only,
ind ot dopositors, cowld not, from any lesgeiti-
wite banking business, carn ita axpenses il
enoughl more to pay dividends which would
eeompenss capltalists for establishing it, To.
deed, the advoeutes of such banks, demaud for
them the privilogs of issulng unseoursd our-
reney in order thut they may be profltable. As
Secrotary Guge Innoeently admitted. In an ad-
Aress which o recently mads to the Yieglole
bankors at Righmond, the eredite extendod by
sl conntry hnnk (o it customers must bo
mutinta the shnpe of engraved notes, fn order
Wmake them aecoptable ont of ite immediato
Helghlirhiod. A resalt that ocdd not e aes-
complished by the cortifleation of  depasitors
eheok, would, ntording to him, be renderesd
tiler by tnking advantage of porilar vonfl-
denee 1y what boins the customnry sewblones
ol ooy !

Itis daubttul, lowever, whother, under Iren-
Pt conditione this e ittmute business would
bo o ns proftable as I8 supposed. In tormer
years, when rallmids connectod only the low
Dtitielpal eltles with sach other, and the olee-
trie tologenph wis In its fufaney, w bank loented
Ml remote from the henten track of
P Sty by means of its elronlnting notes,
OV I Torved lown wpon the mommunity. Now,
Wi, sueh notis would spovdily find their

|“I Wik to the conuter of the bank Iksuing

Wi thalr nption: would e g
f!-"-lr Il Fawtul money, The ease with which
'r'“":«"l“'"ll"l"n they eaulid bw kept in eirouly-

WOl pat nvall to detar people fnto whoge
:J'I’:“'.“""'l- thoy eame, from sending them
N ""-ﬂ-rw! T .I ke paytent tho notes of fa -

S s by mortgage on their fems or thdp

Wl ot worve the purpose of cagh,

INTe st wy

:_" ki ¥oand Torvoad liquidation would b
*oresultoangd thy vareer of the little bank

WO Eas Spsbend Try antio BRSO

_“' Be i nionae snving bn exponse thiat wanhil

; _ ._"T: LBy Sonsalidnt fng the buuking busl-

the country (nto onestooth or loss of

i i lis .
aik _'““" rol bivks now 1o oxistones Is bi-
MTRTORt argunient in favorof the peform.

.II' :. Witora, alsg, would guln In SOOUFILY onor-
;. ”.I.i..rlll...m«.- B liws or & robhory whish
Xl ||-. it bank would wied Py nffoct
Nt e s Barrowers: too, wiuhi b
WIth Large g EHmoduted by un institution
N i e BORITS than by one whuke ri-
FEAuet o Shst, gna walch, thoroforo, to

: SV a Wolkisl hnve 1o ba more sautions
Gy TUTGs Sareaver,  few large hanks
i I|-.‘ '."'." Snily et o convert In thue of
i (L, r,..r]m anil, u-:_llm London banks did
Insg, l-;:-';m}mn:: v Taw York banks did in
OLher nant, ' and 1HRS, support ono wn-

AEinat attaek, The want. io L&)3, of

wwiilveness to the slightest threat of.

X e 4 g T b
pach con ;ﬁ Mtu&nm banka of
differtpg oftion L] ntry. notariounly
did groat harm. which muglm.?- ould linve
Bboon proventad.
" These tderations will hardiy fall to hava
duo welght with Congross, and may ve confl-
dently rellod on ta defont ull sfforts to enlarge
the number of our banks by offering for tholr
ation the Inducement of onlarged note-
fasuing privilogon, but whother Congross will as
rendily tako tho desirable step of, cheoking tho
multiplieation of banks by ralsing the minls
mum Hmit of thelr eapital from its prosont
$H0,000 tan Inrgor Amount Is not so cortnin.
The provalllng undeniable populnr prejadics
agalnst concontrating the banking business in
a fow comnotenthunds, s too strong to bs ovor-
eomo, and will probably avall to kKeap It (n fts
prosoiit feeblo and diworganized eondition.
The nation ought Indeed, long ngo, tn linve ss-
tablishad a great bank to not nn ite Nsoal agent,
like the nationnl banks of Burope, but the tra-
ditions of the sraol Andrew Japkson still flour-
ish with suMoient vigor to pravent ft. The
samo traditions also avall In Congresa to de-
feat the granting of permission to nationnl
bauks to cstablish branchos, the fear boing
expressol that they would thus obitain a powor
which thoy might use to oppreas borrowors,
Novertheloas, the tendenoy of the age, as the
rapidly inereasing number of Industrial com-
binations shows, is soward reducing the pros-
ent oversupply of banks and substituting for it
nosmalier number of lnrge ones. It is true that
the inducomonts for panks to consolidate nre
not like those which obtain In thoe eass of in-
duatrinl underthkings. Thair propartion aro
marketable os they stand, and would bring no
highor price in combinntion with others than
they wonld moparately. Henee nothing will
compel thom to surtendor thelr Individuntity
bt the feilurs to sarm remunemtive dividends,
nnd this motive hasonly just bagun to operate.
Sl it is pperanting and will gain strongth ns
timo goes on, and eventunlly it will provall.
MarrHew MaBsRALL.
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New York Stock Exehnnge—Snles and Range
of Prices an All Securitios Denlt Tn Dur-
ing the Week Ending Mapreh 11, 18089,
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12830 Am Dist Tl 61 L2 a6 4ad
H2000 AmTob ... 1956% 10B% 1024 187K
276 AmTobp ... 160 160 148% 1487
Lo Am Espress . 142 149 142 142
T4U0 A Cot OIL 4% A7 334 40
440 A Cotilp. D1 R Pl pa2
A2s00AWL, TARY.. BRW 224 21 21N
MHABTL AWK, TERFp Ol 620 CO0W oO1%
Fad0 Am Malt a2 32 30% 30%
UNO2 Am Maltp B4l Bd4 82 B2
200 Ann Arborp. . AUM HON 30M 304
02 Am Glucoss auM OB GO OBTM
010 Am Olocose p. 1074 107% 1074 107w
TTt0Anasconda M. 486% 4B 4B A%
010 Brunswiok Co. 14 414 13 13y
w0 Bk, sip ., TO 70 us up
4o B &k O, wi HTW HBM OU OTh
MmonkO. wi, 77 TN 77 TN
107600 Bay Stlate Gas, 404 oM 24 Bk
162510 Brook BT .., Bl OG6% OO0 98
4074 Brook Un Gas. 163 167% 163 166%
1200 Can o, ....... Hils 68 odw a7
G600 CanPac........ HOM BOM *B7H B7Y
1040 Con lee AT AT Al A7
0 Com Tes pr BTN TN DT TN
VO Ch e Western 160 16% 164 160
1OROCH LW p A gp% 704 09 70
Wou ChuLtWp b . 30 UM ANhs HBN
BIDChG W deb .. DOY 018 0O oy
i Cent Pac.. ... AEM H0Y A7TH OO0N
100005 Clies & Ghio 20N 28 2ds 20n
1irochik K u7 78 oM d8
Mok Ellp. 1204 1264 124 124
200 Cap Trac, 85 85+« 86 BO
HON Chle & ALt L7845 174 173% 174
U U, CERLL . BHM OBW BOM 6T
TROO L, CESILp DOy 07 L 04
A0 Uhic E NW. 147k 148 1404 147N
10k NWp, 100 100 100 180

107U O, B & Q
iGhand’, M & 8L P
NGO, Mest Py

130 140% 1874 1504
128 Jiak 1864 187K
1804 160% 100y 1ank

FOCTTI S T8 N 117 118% 116K 11064
148n el Fuel o daw au S4t
2o Col o Istp... 63W 64 LaM 54
L6 ColSo 2d pe.. 209 22 20% 21%
17505 Clide Tor. ... 14 164 14 14
Beno Chie Terp ... BOM 46% BHM 40N
MOCeve & Fitts . 18d% 184% 1684% lads
Luo Uol O & L Doy 2y 24 24 2%
MOOHYET, 1ip OY 6N 5N 6%
PO ol & HC L 74 1o ™ 1Y
A, LAWRL, . 4@y 404 4 W 484
L0 Canmad Coald,, 68 58 62 .3
22700 Lot GamCo. 2140 281 218w B4
Heac &L 10 10% (.11 BN
W2TUTRLP ... 4f6' 40N 4504 dTh
TOH4A Le) & Hodson F18% 116% 1184115
(A4 D LEW.,.. 1080 100 180 166
tatoepn kB O. ., 28 22 21 eg
wTo Den K RGip . TEW T8W 7T2M T2
TRODMANMD .. . WOk 10% 18% e
F

Ralrr.  Name, '
BIODuL AR A AL, 4 4 4 a
10%

2O EmLANE ANLp 10% 10M 10%
MANErs R ... 14 14% 14N 14N
10tah Kra LR isip, 38 40M 88 30
WHOEHeR R pt, Pl RIW  £1 21
it Edson EL....106 106 103k 1034
MMIERT I aB as 48 a8
1500 Fadordl Btoel, 61% 6824 BOM B1%
nosTH Fad Stonl n LE) HeWw 8T BEY
100Fm kP M. BRM 284 204 204
aTOMWRRIDG., 28 28Y% BON UM
AR Norp. ... 184 1584 181 188M
IRNSG Gen Rlootete, 117 1004 117 1184
MROH B Ulaftin. . 108 10%W 106 107N
1w 1 O Bggar,, T8 70 70 TOu
tanst Int Paper. . ... GEN BBN  O2'S 04
2408 Int Paper pf BR BH Bd B0
050NN Cn. .. 114 118% 114 110
i Int Bllver aR auy 30w al
KO lowa Central.. 108 10 10w 10M
L1006 Jows Centy. ., 485 40 44 44
MIWEKO,PEG . 148 18 las 16
i Kana & Mich.. 18% 18 13 13%
B K & Pern M. 256 25 256 .26
1440 Kulekerb'r oo 01 814 0o L1} ]
ST0Ralek lea p BOW H1 B0 B1
LEA Weatetn 10 10 18 1BW
Mo, EAWelp,, 05M 00%w 6564 04
B0 Long Inland. . TaW 78 Ya4 TR
400 Lacledo Gax .1 (-3 Gl &2
O8N Lo lede Cme pt 07 07 "4 Do
19000 Lonle & Saeh . 3N 09 63 63N
UM BEPARAM 1D 1o 10 19
1oMSPEsaM 1 48 48 48 48
2225 Man Con, 1108 111 108% 100
S Manhattan Bh, A 8 8 ]
20 MA Coad pf G 58 586 6O
1500 Mes Ntl erfs, 14 1'% 14 14
WO Mex Contral. . 0OY 0% au 0%
ATnine Mot S Ry, D374 2540 2356 25624
asuM A Bt L. B3 hd H2% bHIW
HnMinAMt L 2p BG 8O0  BO B0
JHOVB Mimsonri Par. BT 468% 44 45%
440N, Kan kT, 18% 14% 134 14
RAA0 Mo, Runk Tp, 08 O080 AT aHy
2500 Mohile & Ohln, 37Y% 30 a7 89
44 Morrds & Esvex1ED 180 120 180

BODNat L O, tr &' Ol & [

RA0OH N T Central 1104 114% 108 112
4R N YV Contral 135% 130 134 134%
AVRA Nat Lopd, d44% 344 33W B4M
WInNat Dead . 112% 1182% 1129 112Y%
440 North Amier 1] 9 &M% BN
VOTZNY Mir Brake 158 172 165 169
SONYANH 204 207 200 2004
MONYOC&ESUL . 144 144 14 14
1IZONYC kB LIp O6 05 (5] an
IONY, L& W 138% 1384 1384 188%
G T Nat Bleeuit .. 48 S0 A7 H0M
B2 Nat Bisendt . 104% 104% 103% 104
1200 Norfalkk Weat 174 Les 17w 18
RO Norfolk K W, 05 ({14 4 Gty
novar Northerm It 51% 5294 61 O1%
11412 Northern Pacp TRIA TOY 78 7T8%
100 Ont & Minltie . 7% T T 7w
10014 Ontario & West 27 28N 2064 28
A1 Oregon B L 40 42% 41 41
180 Pacinic Corst.,. 48 48 48 a8
120 Pac Uoast 20 Q3 B3 i3 43
25500 Pacine Mall 47 40 484 4RY
Lo Pes, Dee & By 1% 1% 1% 1%

160 Vior k& Faatern & ] & O

14200 PHIade On . 100 100% 98 1004
2o Phoeniz M .18 12 18 18
s Pull Pul Car Col 6574 180 14874 160

RGO O SLL. OlW dlY% 60w 6TNH
ol 0k Lp HY B:lg B4 LEL
400 Pltts & Wi pf, BY e Hy -1

na40T Pruna R R 1314 184 130 13Pp

A0 People'sGECILIIY 115% 111 114
o Qulekellvar 2y o4 -] 24

ML Mesding 23% 25 23 244

SIVa0 Readiug 18t p. 04Y OH U3 uUovw
sS4 Remiling 2dp. 34 374 384 and
Ty o Gieande W G0 as 3a a0
1ok ltie G Wphl., 744 70w 75 75
nSxikAYE R 200 200 200 200
U ALLSW e Yy EM 0
WORE LS W RN, 274 28% 28% 27M
ANURL P K Dl 30 a0 an 40
1o0st e Dulp. . 10568 106N LO5M 106Y
LASKEP X Omabs. P2, 08'%: 914 dlv

NzEusmnd b & Do 22 21 22 24%

20i08ml D& D p. 754 TH ToM 7T

aInnfibouthern Pac . 833% 36 3210 347

17300 Routhern Rwy, 103 12y 12 12%

15000 Bo Rey pt,. 4H &1 ATW ABMN

WSt Jo kG ... i 5 5 O

oStk GELp, 44 47 44 a7
JuStdekddap, 188 134 13 13
IBSORLLE SR 110 11% 1M 11%
GNSLLESFLIp, 6Dy 71 apy 71
S2OBELA SPap 38 38% 3Tw B4
TatoStandard NET (Y% 10W Bl 10
L24u5 Tenn O k 1 A0% ATM 44's ATH
MOTenn " Klpf 130 130 130 130
4840 Twind' T B4 TOM HEM TOW
SOTwinCRTe 140 140% 130% 1404
JIOT4Third AV IR 2134 2022 105 210%
finTex Pac Tand. 14 14 14 14
NTul kO Cp 40% 404 40% 404y
10920 Tevus Faciie 24 24y 2% 2a%
Tmion Facitio . 40 40% 4dM  40%
mion Pacpf THW TOM TTN  TEY
WAL D& G 12 124 W 1ox
T8 Eaprea 58 64 a1 51
AR 12178 Ruhiber 49 L1 48 ol
frt CHabber g, 115% 116% 115% 111%
TS Lestler (1Y By Y 0y
"S Loatherg. 71 Tl B9% 71y
0 Wehash B By BY Bls
o Wabash pfd . 214y 22y 214y go
O WellsFargo Kx 1 27 10 ApT 120
TORE West Un Tl DAY D44 D3 Dd's
IKUW kLK 11 1170 114 1104
GUup Wk LE prd 3% 33 344y 34
4L0 WinCylitra), te 2 2 2 2
*Ex s fdend.
Tutal sales, 3,075,520 shiares
VANK HTOUKS,
Open- Thiphs Lo -
Kieles AYILER Y i, #it Y.
0 Hapk o NAmer 186856 146 165 1656
20 Hatiover als 4¢15 ulsh uis
20 Park ~H16 61D 015 516

Suspar, March 12,

The Treasury balaneo at the elose of buslness
on Baturday was $200,207 188, of wihilel $2:,-
TIRLTHE was guld,

The imports of general merchanilise, Inolud-
Ing dry goods. ut tho port of New York last
wiek wore 10, V2TR ugainst $11,075.007 the
previous woek sl $11,720,080 for thoe oop-
reaponding weok of lust vear. Tha imports of
specio for the wesk woro 447470, of which
SO0 was gold, making total specie (mports
sineo Jon. 1, §6,U24,700. Exports of specie
were: Gold, 80024, and slivar, $1.121 447, n
total of $1. 4240971, against $1, 100,022 the pro-
vious weok. Thoexports of specio sineo Jay. 1
have been: Gold, $2,207.013, und sllvor, $11,-
12020 o total of $12,480 342,

The wonkly statément of nvarages of the
Olearing House Lanks shows

Mareh &, reh )1
Lonns  $780007, 700 §775,045,7
Dep'sith w8 810,500 1dl, 05
CII}I'l'IJ. 148002000 14
L' t'em., D4RTHAO0 &
Bpecle,,. T 407,000 1 iy

Fen' T'C AN, 2R, TO0 S240, M0, 00 Tie $i8,4 150, 000
He'er'l, 22TOLNT5 W0000,500 Dac. 2,088,770

Burp's §24.078,025  BUILIU000 Dec. 81,07
The surpius a yoar ngo was 320,721,420, and
Lwn yours ago $O2M058 G0

Hedmond, I\'er}.& Co. offer, at 102 anid ae-

Chauges,

T Doat, AL MM
) H--.». USRI
H M Dee, 2T
W7o Des,
200,300 Dow.

[

"

erued interest, the unsold part of $1,500,000)
Trenton Giss unid Floctrle Company firat imort -
wuge D ¥ cont, Hihyear gold bonds, Lwlng part
of 6 total jesue suthortzed of $20000800, the
b lwnen of SO Lo remnin B0 the Treusiry
for netunl extensions sud improvemonts under
coreful restriotions. A lotter from Honpy O,
Moore, President of the eampany. kiates thm
the o--n]uumr oantrols, elthor through netoasl
ownership or uwm*rhhlr af stock, all the gan
and eloctrio Hght plants in the city md subuybs
of Trenton, the sarnings of which lnst year
wors more thiun the fixed churges, and mtl Lia
lnrgely inceransod unilsr the pevsent gmnage-
ment, while the aporating ¢x pwtisis \\'hl b pere
dueed as e result of the consolidation. Allots
monts of bonds will e pade In the opder of
vl it af subseription

A,
RICHARD V. HARNETT & 0.
AUCTION SALE

STOCKS AND BONDS

Tuesday, March |4, at 12:30 P. M.,

AL the New Yurk Hoad  Fatawe  Selesmoom,
Hroadway,
(o moenunt of wliops it may concern
Sahares Weatern Natlunal Baub, 81000 vach,
20,0000 T par cent. Bonds of the Lenver Faper (o,
1580 Botde, $500 vachi—will ba sold i 7 bisks
i of 44 Bonds. two of 3 Boands saoli.
i mhinres Aznerican Poblishars Corpoist oo, rom
A mhock, BLOG Cach.

Lisis nt Auchivaeers’, 71 sl B Lo s L

1,600,000
"TRENTON GAS

AND

ELECTRIC COMPANY
{st Mtge. &+ b0-year Gold Bonds

Dnted] March Ist, 1RO, v
Dua Mareh Bst, 104,

Interest payaAlils  semiannually MamT and Sep-

(T
Authorized issue . . . $2,000,000
Amount ontstanding

and now offered for
sale .. « o v s 40 1,600,000

Conpon Bonids of (e dénominatin of §1,000
wilh the yrivilege of registpmtion of principall

“Both peiygypel spd antorest to b paid tn gold
voin of rl""_" ftet Btates of Amerien of, or pquel
Lo, the press it standard of wolght amd dnonees”’

COLONIAL TRUST, CO., TRUSTEE.

Avphication wiil Le nuide to Vet these Londe upon
thie Kew York and Philadelphia Stock
Exvhinngos.

Me HENRY O MOOUE, Prea dint of dlie Couljiny,

i m Ietter o0 wa) statos o part an follows:

" The Tronton Gey aud Elmctein Company i a con-
wilidntion of The Trentou Gas Light Company, The
Uity Gime Light Company, Tienton Light minl Power
Camnpany, ﬁl‘-npln'u Electnie Ligbt Chmpmny, Trenton
Fincirie Light and Power Company, and Edison
Hleetrte Light and Power Coppany, =hich eompa
niles were formeply orgatiged anml exietod uader ths
laws of New Jersvy, and the Consolidate | Cowpany
vwnsall of the propetty of the sbiove companing
T wdidition the Consslidated Company o
tire eapdial stock of the Poople’s tias T
Company and the Dolaware Hiver Tmprovement
Company, thershy rontralling vither throngh actiial
aanershidp or ownership of slock ALL OF THELGAS
AND HLECTRIC LIGHT PLANTA IN THE (ITY
AND SUBUIURS OF TRENTOX, N, 1L

“The valur of all thess jropertivs I= largely in
pxeesh O the amonnt of the bonds now  leened,
Tho Mortgaee e Lmivwd in amount to 20000600,
of which #1,7000,000 bave been wold to yovi, the m:
wainipg $640.000 to reisin in the treasnry of the
Cothpany, to ha feand for actual extensions sl
improvement umder  carefol  restelotions of the
Maortdnge,

“The earnlngs of the variins conpanios |ast year
wore Dir more tian the Basil chamges. The oarn
tngs will be largely lnoremsed as the esultof
new and energetio  mansgement, The opemting
vxpenses will be largely rediiced as o pesuldt of the
vomtbination, The intoredt charges on the bonds
now fedued amognl 10 $30000 per annam Tha
dovrmmeh in opcruting espenses resnlting from the
vousaibdation, and the inereiss in gross receipis,
we believe, will from now on very materially In-
vrease the pet eartijngs, which will ondoubtedly
alitw A Tiege surplus over ail Axed charges,

THE TERRITORY SUPPLIED "BY THE THEN.

TON AR AND ELFCTRIC COMPANY EMHBRACES
A FOPPLATION OF ABOUT 55,000, INCLUDING
THE CITY OF TRENTON  proper, whivh s

the capdtal of the Biate, 8 thriving manufactor
ing ety and the mowt imporfant in its part of
the Blate ™

Mf, ALEX. . HUMPHREYS of Humphreys Kk
O lagow, Uas Englnoces, who cxgniined the property
for us, wbitos that, afior allowing lberally foride.
precintion, and espeojally as to the vlectoje plant,
the not profits for dnti should wot be less than
ginnnk, and these profits shonull be largely in-
virased thereafivr,

“With thie resnjts of my esamiostion hefors moe,
1ean dghaoh v way thnt the Aaed chiargos of §75,-
o4 ol B R |1y et froms the stare, and that tiers
shonld be i the near futire, surplns earnings op-
plicable th dividends.”’

NURREES OF THE ALOVE LEITERS MAY BE
HAD 0N APPLICATLON AT OUR OFFICES,
L—
Having sold o Inrge proportion of the

above Honde, we offer the Hmited amoant
remnluing nt 1020 and neerned interest, de-
Tiverible amd payable at our offlces on or
about Thursday, the 200 of March. Allot-
monis of bhonds will he made In the order
of receipt of anhseriptions, we, however, re-
werving the right to reject any application
urto allot smaller mwounts than applied

- Redmond, Kerr & Co,,

4L WALL ST,, NEW YOILK,

Fidelity Trust Co.,

NEWAREK. N, ..

THE STATE TRUSTCO

10 BROADWAY,
Capltal and Surplus, $1,800,0000,

Acis ns Trustee, Registrar, Transfer nml
Fisenl Agent of Corpovations, and ns Exeon-
tor, Adnunistrator, Trustee, Guardlan, and
Committes of Estantes. Legonl Dopositary for
Court nmil Trust Funds, Tukes fall charge
of Heal nnd Personnl Bstates,  Interest ni-
Towed on deposits,

WALTER 8. JOHNSTON, 'tosident,
WILLIAM A, NASH. b yjoe-1'rasi ]

e-1resident
HENRY B CooK, | coriresidents
Ho ML FIRANCIS, Seerotnry amd Trensurer,
B BERRY. Trust OMeer.

THUSTEES,

Forrest H, Parknr,
FEdwurd E. Poor,
Willin 4, Paine,
Thomas . liyan,
dibhu Root,
Henry Stovrs,
H. A Boiith
H. 1. Veeelawl,
Willlam ¢, Whituny,
Willlwmy A Wheelovk,
P A Wideier,

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK.
i e ",::m“‘,"’,,;"“"nm,[ 27 und 39 Wall &t
BRAYTON IVESR, Prosidunr,
FREDERIOK 1. TAPPEN, V. -Bres.
CHAR, M, JESUP, 3 VooProa.
VEVERLY CHEW, Secrotary.
WAYMOND 1. CHATIY, Asst. Scorctars,
TRUSTEERS:
Moveis K, Josup,

Houry H, ook,
Edward H. Clurk,
Jdied N, Erharat,
Povmorgshy N Hml ok
Walter 5, dobiiston,
Atilrow Mills,

Edwin A, MeAlpin,
Thowins A Melntyre,
Ansan i, Mot ik,
Willimin Ay Naah,
Gueorge Foster Peabouly,

W'k 13 Tappen,

uille lurullli. e i

oo, A Hagdin, - Huntingion,
Edward B, Judson, Hradley Martin,

J. W Eilla, Heher B, Bishdp,
lbu‘aerl 0y O Howard King,
Willlawm L. hu'll. Henry B, Plant,
Richard Morthner, A H. 1 llln{hnl.
sl 'l"mlllul. « Henry Wurron,

duhn F. Parons, well ' Mower,
dohn T, Terry Humilton Smith,
Uraytun Ives, Ix.l-x Finke,

o Edwnrd Stiamons,

CWERBOR,
< TrusT co S

Z PIETH AN, GO ST RT
HIANCH OFFICH 66 BHOADWAY.
CAPVIAL o uvnes assyess«81,000,000,00
LEGAL DEPOSITORY
For Siate, Clty, and Court Moseys.
Tuterest Allowed on | :'ill' Deponiia,
8- g S O ) YA Vs
fur wil'h HEALESTATE MURTGAGES "are
slways Mepl oo hand
Heparale Ulrllﬂl-lll‘hl with
Specin Ir’m:l:r tlea for Luilelm.
‘ 05 W', BAHNEY, Vieed'res, & A )
FUMT 3 HROWN, "sd Vice ireatannt, 8 Pres.
FUELV'K L. lit.llit[lui{?. e, il Trean,
ALFRED B MAULAY, Asat Treabiror
VHED'K GURE KINU, Asn't Becretary

HENRYCLEWS & CO

et |
BANKERSK,
B, 38 10 muad 07 Meaad s,

MEM Il]‘ih‘lﬂ NV ATOMR EXCIHHANGE,
Chralery o 3 Ui for invisbine ol oF an angln, 1o
torest allowml O dejsils, sl 10 eheck bt sight,
I oodroads reareaniad & il o eombinatdone ofecied
A.ll nnl-'.lla:u- u‘I uel;‘m; fur l:i:u- [ ] ldllllv.*l:’)l-.

“o b Monids. » astien, hought and so

' FIFTN AY n-l-'! unt »

(18
T HRUALWAY, Hils Fak o= B4
Branch umn-u[gl:i ROADWAY, cor, Basde .

‘ut.

f) By

ISSUE OF

- 81,200,000
Ist Mortgage 50-year 5 Gold Bonds

OF TH¥

New York Suburban
Gas Company.

Guaranteed for Peinclpal and Interest
by the Amerlean Gas Comprny.

Due 1049, Redeemable at 105 and
Iuterest after March 1, 19010, °

Thewe Bonds are part of n tola] anthoriedl (ssnn
of 2000000 of which SHu0,0M1 are reservid fer
fatire estensions, under carofully snanded rostrie
Hops.  Bonds s the anoiint of 81,000,000 are pow
Inwsted b retire existing (ndotdediirnn and provide
$LO0 M for the cost of additlonal wmins sl
of b now gak works on thlewater. The New Yirk
Sulirbun Gas Company s w0 consolldation of Ave
compnmiew, covering tio whols tereitory extending
Northuast from the New York City line, botwesn
Tomg Babanid Sound st the Hartemn Radroad, This
territory has a yopaiation escecding S0,000, and in
ereasing 15 v eent e 20 per conk reoarly. Tha
elnstitie tpries sali Lesmtiom feet officas In
IRUT Al n net protit of 858 707, aud 120 mllion fest
Ak LRUH ad s nivt profit of $530,765, Thess Companien
have boen purchased ot various thok g thn
Tast nine yeavs by the Ameriean Gan Company of
Philadelphin, and with the wew works completed
will represent an petisal cost of about $1,400,000
Thelr volug, an thns fmproved, le estimated by the
President of the American Gas Compans st $2,000,-
o, The sroction of the new works Is espectel ty
aild at lrast § Hry m oar (o their net sarnings,
The Interest clnrges Leing $00,000, thore 1 n siy-
wins on the Basis of e basiness done in 1807 of
$12,705 om that of 18s of STHND A on the oNes
nuate for 1R of nbont 50,

The Bauda are ubconditlonally goarantesd for
principal aud dnterest by e Auiorican Gas Cone
iy, whieh owne a1d i stock of (e Now York Sib-
urbian Gas Cotpany. The Anerican Gas Company
ina corporation having $1,0000 000 full paid capital
stock VIPON WHICH DIVIDENDS  ARE
PAID AT THE RATE 01 6 PER CENT.

Copies of the Mortguge, of the apinion of connwel.
vl the certitdcate of s putlic acosuntant, and of thy
deseriptive Wotter of the President of the Amerivan
Gias Cowpany, muy be seen st onr ofMces,

WE WILL HRECEIVE SUBSCRIPTIONS
FOIRR THESE BONDR ON WEDNESDAY,
MARCH 15TH, 18, BETWEEN THE
HOURS OF 10 A, M. AND 3 P, M., RE-
SERVING THE RIGHT TO CLOSE THE
LIST EARLIER, TO REJECT APP
CATIONS, OR TO ALLOT SMALLER
AMOUNTS THAN THOSE APLIED FOR,

PRICE, 103 AND INTEREST.

Kean, Van Cortlandt & Co.,

33 Wall Street, New York.

Edward B. Smith & Co.,

The Bourse, Philadelphia,

NorthAmerirsn
Trust ('Inmpang

NEW YORK, 100 BROADWAY.

London, 04 Greshnm Street,
Havann, 27 Coubn Street,
Santlagoe, 10 Marioa Street,
CAPITAL TAID UP.vinsenss « 81,000,000
BURPLUB. s iicaininic cacsinrasa BI00,000

TRANSACTS n goneral trust boainess.

ALLOWE LIDERAL BATES of loterost on di
poslta and trust funds,

ISSUES LETTERS OF CREDIT and Travellers’
Clrenlsr Notes payable 1o dollsrs or in the money
of sny forelgn country

ACTE AS TRUETEE undor wortgnges for rallway
and other companivs, and an Agent for the Ro-
gistratlon of the stock, and for the traosfer of
Lhe #ares of incorporated companles,

QUALIFIED AND) EMPOWERED ta act as ex-
eciutor, sdmiolstrator, trustee, goandisn, and an-
eigonee, aod an recelver and custodlsn of funds
under orders of Court

THE NORTH AMERICAN TRUST COMPANY
Los twen dealgnated “Fincenl Agents of the
Government of the United Stmtes,’” in
Cuba, and hos establlshed ofeon wt SANTIAGO
and HAVANA, and I8 preparcd to buy aod sell
drafts on and to wake paymonts in Cybs, sod 1o
transect & general bauking business,

OFFICERS:
W. L. TRENHOLM. ....
BAMUFEL M, JARVIS. ...
HOLAND R, CUNKLIN, .,
8. L CONKLIN. ...
JAMES DUANE LIVING

<+« FRERINENT

vaswasis | ViCs-

« | PRESIDENTS
e SECRETARY

IN. THUST OFFICER

 Olited Statess
SMortgune & Trust @0

D CEDATL RTREET. NEW YORK

g .
CAPITAL .. euannness B0
SURIPLLS 1G4 M)

I R A I

Transacts a Gencral Banking Business.
Allotes Interest on Deposits subject to check,
Is Legal Dvpositary for Court & Trust Funds.
Actsas Fiscal Agent for Cities & Corporations.
Buys and gells Foreign Exchange.
Isgues Commereial & Travellors® Credits
avallable in ull parts of the world.
Loans money on Band and Mirtqage,
Issues First M.rtqage Trust Guld Bunds,
Acli as Trusteo, Regiatrar & Transfer Agent,

Transacts a General Trust Business.

OFFICERS.
George W, Young. . Bﬂ vasa Prenident
Luther Kountxe , ..., Vice-I'resident
Jamen Timpron, . .2d Vice-Vresident
Arthur Turnbull........ . Treasurer
William 1*. Fillott,,,..,,.Secretary
Clark Willimms, . ., . Anstl, Treastrer
Hichard Y. Hurd,,.. Asst, Secrelary
Aleznndor Fhillips, ¥ ‘sFor'nDept

o

DIREOTY LS
i Bamuel D, Holsioeok,
Wni, 1. Ralben, or itetay . Kismvl,
Frv K ) Ihart

Liather Riitae,

O Taedlsard Mulr, Chariton T, Lewls,
Toipn ant larks ot AL Mefdrdy,
Cliwrlem 10 Dilrkey, Phiwsahiore Morford,
Willtktn . Diixon, ILoherr  Cillyphunt,
Resbiort A, tirannias, Uharivs M 5
:’.li 1'51.. i{'n‘llﬂil it -;_-Iluu"'I t!i’

ETTAl ilerson, it Taiman,
Jumuls. IIII‘ e Yreuine

Richmond Locomotive and Machine Works,
RICHMOND, VIRCINIA,
SIMEPLE OR COMPOUND LAOCOMOTIVES TO THKIR
OWX DESTUNS O TO S BOIFICATIONS

Maodernly vqaippesd shopes,
Annual cupadcity 300 lacomatiy ps,
Terma mnde nuuu‘p-mr\'.
g - arvespendence solleited,
RIPOCK wod e 1
BT, A00 LS Gy S ot aeer
‘;:n: wnﬂl manursctuee no deisl, gy Lenags,

twure and honsel, Addre
AUTUAL msm&'u. boa 140 Suk ullice.

Finmncinl.
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. OFFICE OF 1
THE HOOKING VALLEY RAILWAY O0OMPANY;
COLUMBUS, OHI10, Mareli 1, 15wn,

NOTIUK,
This company han made an arrangement wiith
Monars, J, I Morgat & Co, tonxtend the

FIRST MORTGAGE SINKING FUND BONDS

ISSUED bY

THE COLUMBUS & HOCKING VALLEY '

RAILRDAD COMPANY

owhieh matnrdd Oelober 10 T80T gid have hopty o
tordnd during the oelvarshipg FIGOM APRIL G,
TR0, TO OCTONER 1, 1048, WITH INTER-
EST AT THE RATE OF FOUR I'ER CENT.
PER ANNUM, parablo somd-annnally, of the e
Haye of Octobier anid Aprt] Ih escl year, At tha ageny
of Thie Hiveking Valley Hallway Comgany i the Citr
of Now York, Both prinolpial s e vest G by gy ae
Vlo in gold caln of the Uni Btates of 1hi# preseni
standard of welght and Aneness. sithont dednetivg
for any tax or taxes which the Rallway Compang
may Taw fully b reqnired to pay or motain therofram,
nnder presint ar fittmm laws,  The lisn of the moris
e now soecusiug sall Beats to continie unims
paired

THE RIGHT TO EXTEND A AHBOVH
HAS BEEN RESERVED TO SUCH OF THR
PRESENT HOLDERS AR SIHTALL IPEPFOSTT -
THEIR HONDS FOR THAT PURPORH
WITH L P, MORGAN & CO, NEW YORK,.
ON OR BEFORE AVRIL IST, 1§00, .

Thie wis monthe' inlberest at six pur cent, dus April
1. IR, will Be casbiod mt time of depeomit,

THE HOCKING VALLEU RAILWAYU COMPANY,
Dy N. MOXSARRAT, Presfilent

NEW YORK, March 1, 1800,

Neferring to the abpve uoties, we am ready to ree
eelve al onr ofMes any of The Colvmbis and Hooking
Valley Batlrond Company First Mortgage Sinking
Fand Tnda for cxtension, snd to make the casly
pavment abiove inillcated,

We ke wlwo preparoil to oy st par, atid Interest af’
the rate of six por cent. por annoem (o April 1, 1800,
Tesn diseonnt at the rate of two pof cont. per annnim,
aby of the bonds which the hollers may prefer 4@
sell rathier thau to extand, $e

J. P. MORGAN & CO,,
20 Wall Straet, Now \'arh.;

5 ‘Wall Street,
New York, March 1, Lann,

TO THE HOLDERS OF
Reorganization Certificates
or Receipts for
Preferred Stock and Common Stock

OF TRNE .\

Columbus, Hocking Valley an
Toledo Railway Company.

(Deposited under the plan nnd agreemend
dnted Janunry 4, 180D,)

Pursiant to the provisions of said Plan and Agrese
menl, notles (e hearsby given that the remasinder of
the Amount of canhi payable for Btock of the * New
Company’ which depositors of the jrosent stock
are entitled o acquire (a8 provided in Plan and
Agreementiis hereby ealled for, and s payable ad
our offices, No. 23 Wall Stroet, Now York, on Marely
20, 1800 and all holders of onr cortifoates dy roe
eelpte for tock of the present Corapang ars notifdd
to make sueh paymant on or Before that date,

Thelr reorganization certifivhles oF tecelpls mue
e prevented so that such payment niay be indorsnd.
thereon.

The snms to he paid under this present call ard
resprertively agual tiv:

#3175 on each share of the prosent preferrod
stoek snecified in our recelpt or certifvats,
2,60 0n each share of the pirenent enminot slock
specified in our recelpt or cortifioats.

J. P. MORCAN & CO,,

Rearganization Managefs,

Guaranty TrustCo.
of New York.

NASSAU, CONNER CEDAR STREFRT,

CAPITAL, - - - B2,000,000
SINRrLLs, - - - - B0 000
ACTE A8 TRUSTEE FOIL CORPORATIONS,
FIRME, AND ININVIDUALS, A¥ GUARIHAN,
EXECUTOR, ANDN ADMINISTRATOR. TAKES
EXNTIRE CHARGE OF HREAL ASD PER-

SONAL ESTATEN,

INTEREST ALLOWED 0N DEPOSITY
wtiliject to chpgque or on certificote,
DRAFTS ON ALL PAITS OF GIUEAT BIL.
TAIN, FRANCE, AND GERMANY BOUGHT

AND SOLDY. COLLECTIONS MADE,

TRAVELLERS® LETTERS OF (MEDIT AVATL-
ADLE IN ALL PARTS OF THE WORLIL ASD
COMMERCIAL LETTERS OV CREDIT 1SHUED.

WALTER (i. OAKMAX, 'resldent,

ADRIAN ISELIN, JIt, Vies President.

GEORGE 15, TURNDULL, 4 Viee-Frenident,

HENRY A MUNRAY, Trear, nnd Sec,

J. NELSON BORLAND, Asst. Tresp. nod Seg,

JOLIN GAULT, Mavpsgvt Porelgy Depl,

DHREOTOIS.

Samwuel [, Mabenek, Charles B Menderaon,

Grirge . NMaker, Adelan leelln, jr.,

Grarge 5. Dowdoln, Augustus I, Juillard,

Augunt Belmont, James N, Juarele

Frodlerle Cramwell, Richurd A, MeCundy, 3

Walter It tillletre,. Alexunider K, Orr,

Walwrt Goelet, Walter (i Oukman,

G. UL Maven, Henry 1. Rogers,

Ollver Vlarelmun, 1L MoK, Twombly,

Il Somern Hayes, Froderiok W, \'nud»rh[lt.‘
Huarry TPuyne Whitney,

LONDON HHANCH,
20 LOMBARD STREET, B, C.

Iiigs wpd wells exchunge an the prineipal
cltles of the world, collecta dividends snd cogs
pons without charge. lssues travellers' and com-
merclal detters of credlt, recelves and pays
fotereat on deporlts subject ta cheque at sight
or o notlee, leuds woney on colluternls, deals o
Ameriean ad other [nyvestnent securltles, apd
uffers (ta serviies aw orrespondent and Soancial
egeut Lo corporations, tankers, sod merchapls,

Hankerns,

DBANK OF ENGLAND,
CLYDESDALE BANK, Limited,
NATIONAL PROVINCIAL BANK OP
ENGLAND, Limited,

PARIVE DANK, LIMITED,

Kolicitors,
FRESHFIELDE AND WILLIAMS,
London Committes,
ANTHITIE JOHN FIALEN, Chalrmam, '
DONALD O. HALDEMAN,

- —

PURCHASERS

Al Foreclosure,
Partition and
Executors’ Sales

ahould remember that they do nol get &
warranty of title, und upless protected by
an fpsurance of tile, have no recourse im
case of undiscoverid defect,

Insure in the Strongest and Hest,

TITLE GUARANTEE
Anp TRUST COMPANY.

148 Brondway. 170 Homeen 8L,
New York. Bruoklyn,

CAPITAL, . . . . $2,500,000.
SURPLUS, . . . . $2,000,000.

BAYSTATEGAS
DEALT IN ON THE Ui,
CHAS. C. EDEY & SONS

Members N. Y. stoek Kxcebuuge,

a WALIL: ST.

TELEFHL NE #e30 4830 CORTLANDT,

'Y




